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Announcement of determination of the terms of issuance of the
Euro Yen Zero Coupon Convertible Bonds due 2015

SQUARE ENIX HOLDINGS CO., LTD. (the “Company”) announces the following determination of the terms of
issuance in addition to those terms that were already determined, of the Euro Yen Zero Coupon Convertible
Bonds due 2015 (bonds with stock acquisition rights, tenkanshasaigata shinkabu yoyakuken-tsuki shasai, hereinafter
referred to as the “Bonds”). The issuance of the Bonds was resolved at the meeting of the Board of Directors held

on January 18, 2010.

Description

Matters relating to the stock acquisition rights

(1)  The amount to be paid upon exercise of the stock acquisition rights Equal to the issue price of the Bonds

2 Conversion price ¥2,500
( p

(Reference)
Share on pricing date (January 18, 2009)
(i) Share price (closing price) on the Tokyo Stock Exchange ¥1,998

(ii)Premium

[{(conversion price)/(share price(closing price))—1}x100] 2513 %

This announcement is intended as general information regarding Square Enix Holdings Co, Ltd.’s issuance of convertible bonds. This
announcement is not for distribution, directly or indirectly; in or into the United States (including its territories and possessions, any State of the
United States and the District of Columbia). This announcement does not constitute or form a part of any offer of. or the solicitation of an offer to
buy or subscribe for securities in the United States or in any jurisdiction in which such offer or solicitation is unlawful. The Bonds and the Shares
issuable upon exercise of, or upon acquisition by the Company of, the stock acquisition rights have not been, and will not be, registered under the
U.S. Securities Act of 1933, as amended (the "Securities Act") and may not be offered or sold within the United States or to, or for the account or
benefit of, US persons (as such term is defined in Regulation S under the Securities Act), absent registration or an exception from registration
under the Securities Act. No public offering of the Bonds and the Shares issuable upon exercise of, or upon acquisition by the Company of, the stock
acquisition rights will be made in the United States.



